
BEFORE THE INVESTOR PR{Yl'ECTION DIRECTOR 

OFTHESTATEOFDELAWARE 

IN THE MATTER OF: ) 
) 

EVEREST IN VES'rMEN'1' ADVISOIZS, ) 
INC. ) 

) 
Respondent ) 

CONSENT OllDER 

Case No. 14-5-1 

\VHFREAS, 011 September 25~ 2014 the Slate of Delaware's Investor Protect jon Unit 

("JPlJ") flIed an administrative cOlllplaint (the "ComplainC') pursuant to t.he Delaware Securities 

Act, (, Del C. § 73-101, el seq. (the "Act") against Everest Invcshneni Advisors, Inc. 

e'Everest"), alleging that for approximately eight Il1onths, Everest knowingly served as an 

investment advisor io more than fIve (5) Delaware clients and kno\vingly enlploycd inveSlll1ent 

adviser representatives who provided investment advisory services t.o DeIa\-varc clients without 

being registered with the 1PU, in violation of 6 Del. C, § 73-30 1 (e) and (d); and 

\VHEREAS, pursuant to discussions hetween IPU and Everest. it is tile icf of the 

parties hereto that these matters may be expeditiously resolved without f{)Uo\\;lng the full course 

or litigali()n~ and 

\VHEREAS, a settlement of (his rnatter has been agreed to by the IPU and by Everest, 

and accepted by the Tnvestor Proledlon Direc10r (the "Director") through his execution of this 

Consent Order; and 

WHERE.AS, Everest, for the purpose of settlemenl and in lieu of any proceeding or 

action on the maLLeI's raised herein; agrees to enter i1l10 this Consent Order under the l()llowing 

terms and conditions: 

J. I"~veresl voluntarily consent::; to the entr}' or this Consent Order and ~ta((;s that no 

employee or representative or the lPI J has made a prOlllisc~ representation or thren110 

induce i1s execution. 
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2. Everest voluntarily waives any right to a hearing or to judicial review regarding this 

Consent Order. 

3. Evcre~t agrees, within 14 calendar days of the entry of this Consent Order, to pay SIX 

HUNDRED T\VENTY FIVE DOLLARS ($625.00) in back registl'ation fees (2013) and 

an a(l1uinistrative fine of TWELVE THOUSAND FIVE HUNDRED DOLLARS 

($12,500.00) to the State of Delaware Investor Protection Fund, in order to resolve the 

consequenl administrative charges pending with the IPU. Said fces and fine shall be 

mailed or ddiven:d 10: Investor Protection Director, Delaware Dcpart111cnt of Justice? 

820 N. French Street, Slh Floor, Wihnington, DelmiVare 19801. 'fhe monies received by 

IPU pursuant to this paragraph 111ay be used~ in accordance with Delaware law, to 

reimburse the IPU for costs incurred during the investigation of this n:tatler) for securities 

and investor education., and/o}' for other securities and investor protection purposes, at the 

sale discretion of the Director. 

!~. Everest agrees, withlll 30 calendar days the entry of this Consent Order, to register all 

investnH::nt adviser representatives who are currently servicing Delaware clients, but who 

have not ye1 registered with the St.ate of Delaware. 

5. Everest agrees) vvilhin 30 calendar days of the o11tTY of this Consent Order, to provide a 

written report to the IPU detaihng Evcres(s implementation of cOlnpliance procedures 

/{)l' accurately tracking the residence addresses of investment advisory clients. If such 

procedures have not been fully im.plclnented. at lhe tiltle the report is subnliUcd, Everest 

will provide the [PU with a written supplement to the initial report detailing any relevant 

eomplinnce procedures that are implemented within the next 6 months. 

6. Everes! agrees to rcn'ain n'01n any I'llture violations of the Act. 

7. IPtJ agrees to rerrain from taking any further achnillistrative action against I':vcreSl for the 

aforerncntioncd registrat.ion violations provided that Everest fully complies with the 

terms and conditions of this Consent Order. This Consent Order shall have no effect on 

the ability orthe IPlJ or its agents to take aclion \-vith respect to any non-related ll1attcr or 

with respect to any acts of r:veresl or its agents subsc(luen1 to the date or entry of this 

Consent Order. 
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8. Everest agrees that any failure to rnake the paynlcnts to the lPU when due, or any other 

default of the obligations set forth in this Consent Ordcr~ shall be considered a violation 

of this Consent Order, authorizing the IPU to apply to the Delaware Court or Chancery to 

enforce compliance pursuant to 6 Del. C. § 73-602. 

CONSENTED TO: 

f1./'J / 
~-.---.---.--.. --.•.. --.. -.. --.------
Philip Rousseaux Jr. 
President of 
Everest Investment Advisors, Inc. 

Owen P l,ejl(on 
rnvestor Protection Director 
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