BEFORE THE SECURITIES COMMISSIONER
OF THE STATE OF DELAWARE

~
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In the Matter of:

BI-COUNTY CLINIC AND
NURSING HOME, INC.,
ARCADIA NURSING CENTER,
EWING HEALTH SYSTEMS, INC.,
DENNIS H. NOONER, JR.,
SHEILA W. IGNASIUS,
Respondents.

)
)
)
)
)
)
)
)
)
)

Case No. 90-04-01

SUMMARY STOP ORDER

Pursuant to 6 Del. C. §730B, respondents are hereby
ordered to cease and desist from offering or selling any notes
or other securities of the above-specified issuer(s) in the
State of Delaware.
1.

The basis for this order is the following:

Preliminary investigation indicates that respondents have
solicited Delaware residents and sold non-exempt_notes to
Delaware residents for investment purposes without
registering such securities as required by 6 Del. C.

§7304.

The Delaware residents who were offerees and/or

purchasers include
,

,
, and

,

,
.

Sales

of three-year notes issued by Bi-County Clinic and Nursing
Home, Inc., were solicited and sold by Dennis Nooner, Jr.,
and Sheila W. Ignasius in Sussex County, Delaware, during
the period of May 1989 through March 1990.

l

This activity

by respondents was in violation of 6 Del.

c.

§7304 and

§7308 (2) •

2.

Preliminary investigation indicates that disclosure
documents provided to investors were not in compliance
with the requirements of the Delaware Securities Act.
Moreover, such documents were materially incomplete and
misleading in violation of 6 Del. C. §7303(2), §7308(a) (1)
and § 7 308 (a) (2) •

3.

Preliminary investigation indicates that the offering has
worked or tended to work a fraud upon purchasers in
violation of 6 Del.

c.

§7303(3) and §7308(a) (5).

The

Delaware investors were not fully informed of the risks
inherent in these notes and were misled as to the safety
of their investments.
The above-stated allegations are sufficient for me to find
that the summary issuance of this stop order is in the public
interest, and I

so find.

Any violation of this order by any respondent or by any of
their employees, agents or confederates will be treated as a
knowing and willful violation of the Delaware Securities Act
for purposes of civil or criminal liability.
Respondents have the right to a hearing on these issues
within 15 days of the date of this order upon filing in the
Commissioner's office a written request for a hearing.

Date:

May 4, 1990

