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WHEREAS, the Division of Securities has filed an administrative complaint 

against the respondents alleging that they have transacted business as Investment 

Advisers and/or Investment Adviser Representatives in Delaware without being properly 

registered, in violation of the Delaware Securities Act; and 

WHEREAS, the Division of Securities has requested that the Hearing Officer 

issue a Summary Cease and Desist Order against respondents pursuant to 6 Del. C. 

§732S(c); and 

WHEREAS, there appears to be sufficient grounds for such Order: 

PLEASE TAKE NOTICE that, pursuant to Rule 265 of the Rules and Regulations 

pursuant to the Delaware Securities Act, respondents have a right to request a hearing 

on the issuance of this Summary Cease and Desist Order by filing a written request for 

a hearing within twenty-five days of the service of the Administrative Complaint. The 

hearing shall be scheduled with fifteen days of the issuance of the written request. 

NOW THEREFORE, ITIS HEREBY ORDERED, this 7,¢daYOf ~, 
2000 that respondents and their officers, directors, employees and other agents shall 



immediately cease and desist from transacting business in Delaware as an Investment 

Adviser or Investment Adviser Representative without registration. 

Richard W. Hubbar 
Hearing Officer 


