
BEFORE THE SECURITIES COMMISSIONER 

FOR THE STATE OF DELAWARE 

IN THE MAnER OF: 

ANTHONY E. VIVINO, JR. 
(CRD NO. 2276634), and 
JANNEY MONTGOMERY scon, 
INC. (CRD NO. 463), 

Respondents. 

) 
) 
) 
) Case No. 98-07-04 
) 
) 
) 
) 

CONSENT ORDER 

...... SE~~ 
. Ol\ft~ON , 

FEB 8 '12001 ( 

DELAWARE 

WHEREAS, tj1e Division of Securities has filed an administrative complaint 

against Janney Montgomery Scott, Inc. ("Janney") alleging that Janney, in violation of 6 

Del. C. § 7316(a)(10), failed reasonably!o supervise its agent, AnthonyVivino, in 

connection with certain securities transactions by Mr. Vivino on behalf of 

'; and 

WHEREAS, Janney neRher admits nor denies the allegations in the Division's 

complaint; and 

WHEREAS, the Division and Janney wish to settle this matter amicably; 

NOW THEREFORE, IT IS HEREBY ORDERED, PURSUANT TO THE 

CONSENT OF THE DIVISION AND JANNEY, AS FOLLOWS: 

(1) Janney shall make restitution to by delivering to the 

Division of Securities, within thirty days of the date of this order, a check in the amount 

of $145,909.99 made payable to 

(2) Janney shall pay a fine to the State of Delaware by delivering to the Division 

of Securities, within thiriy days of the date of this order, a check in the amount of 
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$50,000.00 made payable to the state of Delaware. 

(3) Janney shall make a payment toward the casts incurred by the Division in the 

investigation and prosecution of this mattar by delivering to the Division of Securtties, 

within thirty days of the date of this order, a check in the amount of $15,000.00 made 

payable to the State of Delaware. 

(4) The Division's complaint against Janney is dismissed. 

Peter O. Ja 
Deputy Atto ey General 
Department of Justice 
State Office Bldg" 5th Floor 
820 N. French Street 
Wilmington, DE 19801 
(302) 577-8940 

Counsel for the Division of 
Securities 

haries O. Monk, II, Esq. 
Saul. Ewing, Remick & Saul 
100 South Charles Street 
Baltimore, MD 21201 

IT IS SO ORDERED this 1.1/1... day of r.d,.",O' 2001. 

. kidlU,~~ 
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Richard. Hubbard 
Administrative Hearing Officer 
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