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BEFORE THE SECURITIES COMMISSIONER 
OF THE STATE OF DELAWARE 

IN THE MATTER OF: ) 
) 
) 
) 
) 

CASE NO. 90-01-01 
JOHN TEMPLETON THORN, JR., 

Respondent. 

STIPULATION AND CONSENT ORDER 

WHEREAS, on January 30, 1990, the state of Delaware, through 

the Attorney General and the securities commissioner, issued a 

Notice of Intent to Revoke Broker-Dealer Agent Registration of 

John Templeton Thorn, Jr., "alleging numerous violations of the 

Delaware Securities Act by John Teropleton Thorn, Jr. 

WHEREAS, the parties' to the above-referenced administrative 

proceeding have agreed to resolve the administrative proceeding 

as to John Templeton Thorn, Jr., only, on the grounds that he 

shall comply with the following stipulation and consent order. 

NOW THEREFORE, IT IS HEREBY STIPULATED THAT: 

1. John Templeton Thorn, Jr., consents to the entry of an 

order suspending his registration as a broker-dealer agent in the 

State of Delaware for a period of two years beginning September 

10, 1990. 

2. John Templeton Thorn, Jr., agrees not to apply for 

registration in any capacity under the securities Act of the 

state of Delaware, 6 Del. c. ch. 73 for a period of ten years 

from the date of this order. '~\Vj:i~_ ." _ 

3. John Templeton Thorn, Jr., agrees to pay the sum "~'r::-



Eight Thousand Dollars ($8,000.00) in partial restitution to the 

following investors: , . , 
and The Department of Justice shall decide, in 

its discretion, the appropriate method of apportioning the funds 

to the above-listed investors. This payment shall not limit any 

other right the investors m~y have to seek damages from any 

party. The schedule for payments to the above-mentioned 

investors shall be as follows: On September 10, 1990, John 

Templeton Thorn, Jr., shall deliver a certified or escrow check 

in the amount of $455.74 pa.yable to ., a 

certified or escrow check in the amount of $975.00 payable to 

and a certified or escrow check in the amount 

of $60.26 payable to The balance of Six 

Thousand Five Hundred Dollars ($6,500.00) shall be payable to 

, 
twelve equal monthly inst·allments payable on the first of each 

month beginning on October 1, 1990. 

4. John Templeton Thorn, Jr., irrevocably consents to the 

appointment of the securities commissioner of the state of 

in 

Delaware, or his successor in office, to be his agent to receive 

service of any process or notice of any proceeding relating to 

this order. service upon the Securities Commissioner shall have 

the same force and validity as if served personally on John 

Templeton Thorn, Jr. The state agrees to also send a copy of any 

service by registered mail to: John Templeton Thorn, Jr. I .• 

, >: 
" ~ c. 

5. The Securities commissioner shall retain jurisdiction 



over John Templeton Thorn, Jr., and this proceeding for the 

purposes of implementing this agreement. In the event the 

Commissioner finds that John Templeton Thorn, Jr. is in violation 

of this agreement, including failure to make any payment on the 

date it is due, he shall modify the consent order as follows: 

he may reopen this proceedi~g, enter a default judgment as to all 

allegations, revoke the broker-dealer agent registration of John 

Templeton Thorn, Jr. in Delaware, order that John Templeton 

Thorn, Jr. pay a $5,000 fine, and remand the matter to a hearing 

officer who may determine an appropriate amount of restitution, 

if any, pursuant to Delaware law. In the event a default 

judgment is entered, John Templeton Thorn, Jr. shall not receive 

reimbursement of any restitution amount previously paid to any 

investor. 

6. John Templeton Thorn, Jr. agrees that this stipulation 

and consent Order shall constitute a valid Order duly rendered by 

the securities Commission"er and John Templeton Thorn, Jr. waives 

any right to separately stated findings of fact and conclusions 

of law. John Templeton Thorn, Jr. hereby voluntarily and 

knowingly waives any right to contest the finality of the Order 

or the validity of any term, condition, obligation or duty 

created in the order or in any administrative or jUdicial forum, 

including appellate review thereof, with the limited exception of 

contesting any -order of restitution that may be entered in the 

event of a default judgment. 

7. John Templeton Thorn, Jr., waives and releases the'st-a',te 

of Delaware and its agents, representatives, and employees from 



any and all causes of action that it now has or may have in the 

future, including but not limited to, any actions for libel, 

slander, violation of a-constitutionally protected right, 

tortious interference with an advantageous contractual 

relationship, and the like arising out of this administrative 

"action. The state of Delaware accepts this release without 

acknowledging that any such"" cause of action exists. 

IN WITNESS THEREOF, the parties have signed this Stipulation 
, 

and Consent Order effective"on the last date executed below. 

- """7'" ---,--

BY: ( o' .~ ,//.//i: ' , 
_,,",,-'-<.!ohn Templeton Thorn Jr. 

/' 

SWORN TO AND SUBSCRIBED before me 
1990. 

fk~~/ 

BY: 

BY: 

SO ORDERED, this ----.,1-1"'°-

Date: /t;~ /77CJ 

this !dli day o~~ 

Date: 

Date: 

, 



BEFORE THE SECURITIES COMMISSIONER 
OF THE STATE OF DELAWARE 

IN THE MATTER OF: 

JOHN TEMPLETON THORN, JR •• 

Respondent. 

) 
) 
) 
) 
) 

ORDER 

CASE NO. 90-01-01 

Hav~ng cons~dered the forego~ng Stipulation and Consent 

Order, which has been agreed to by the parties and approved by 

the designated hearing officer, Malcolm S. Cobin, Esquire. I 

hereby adopt the Stipulation and Consent Order and deem it 

binding upon the State and the respondent, John Templeton 

Thorn, Jr. 

~b~ 
Securities Commissioner 

Date: September 11, 1990 

~ 
, ~'­

" 




