P

BEFORE THE SECURITIES COMMISSTIONER
OF TEE STATE OF DELAWARE
IN THE MATTER OF:

DOUGLAS SPINOSA,
Case Nao, 90-08-02

e ol

Respondent,

ORDER OF POSTPONEMENT OF
REGISTRATION AS AN AGENT

Under the authority of 6 Del. C. §?31é(c), I hereby find it
in the public interest to postpone summarily the registration of
respondent pending f£final determination of the attached charges.
Respondent has the right under 6 Del. C. §7316(c) to regquest, in
writing, a hearing within 15 days, If I do not receive a written
request for a hearing within 15 days of the issuance of this
order, I will deem that respondent has, by his default, admitted
the alleged violations of 6 Del. C. §7316(a) (3) and I will then

issue an order of denial.

Richard W. Hubbar4d
Securities Commissicner

Date; August 23, 1990



AFFIDAVIT OF COMPLIANCE

STATE OF DELAWARE }
) S5t
NEW CASTLE COUNTY }

DeSales Haley, being first duly sworn, deposes and says
that:

Tiw She is a securities investigator with the Department of
Justice, Division of Securities.

2. She is the plaintiff in this proceeding before the
Commissioner.

3. Pursuant to 6 Del., C. §7327, service was made by
leaving a copy of the within Order and Notice of Intent to Deny
in the office of the Commissioner, as agent for receipt of
process. In addition, copies of the Order and Notice of Intent
to Deny were sent on the below-stated date by registered mail to
the respondent at his last known address on file with the
Commissioner.,

Douglas Spinosa Douglas Spinosa
1230 E. 82nd Street Commenwealth Associates
Brooklyn, NY 11236 One Exchange Plaza

New York, NY 10006

4, Pursuant to 6 Del. C. §7316{c}, copies of the within
Order and Notice of Intent to DPeny were mailed to Douglas
Spinosa's current employer at the below-listed address:

Peter J. Walsh
Commonwealth Associates
One Exchange Plaza

New York, NY 10006
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DeSales Haley

Date: Aungust 23, 1990

SWORN TO AND SUBSCRIBED before this 23rd a £ August,
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fjry Publlc/
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